Code No: G-3045

FACULTY OF COMMERCE
B. Com. (CBCS) V - Semester Examination, November 2024
(Common Paper for all Streams)
Subject: Cost Accounting
Paper Code: 501
Time: 3 Hours Max. Marks: 80
PART - A
(Short Answer Type)

Note: Answer any five questions. (5 x 4 =20 Marks)

1. Notional Cost and Opportunity Cost

2. Economic Order Quantity

3. Rate per hour = 1.50 per hour; Time allowed for job = 20 hours; Time taken = 15 hours.
Calculate the Total Earnings of the worker under the Halsey Plan. Also'find out Effective

Rate of Earning

4. Explain about Allocation and Apportionment of Overheads

5. The accounts of a Machine manufacturing Company disclose the following information
for the six months ending 31st December, 2020 : Materials used Rs.1,50,000 ; Direct
Wages Rs.1,20,000; Factory Overheads Rs.30,000 and Administrative Expenses
Rs.15,000. Prepare the Cost Sheet of the Machines and calculate the price which the
Company should quote for the manufacture of a Machine requiring materials valued Rs.1,250
and expenditure in Productive Wages Rs.750.so that the price might yield a profit of 20% on
the selling price.

6. What is the cost of a job consuming materials of Rs.9,000; Wages for Rs.200 labour hours at
Rs.6 per hour in Department A; and 100 labour hours at Rs.5 per hour in Department. B; The
Overheads of the factory amounted to” Rs.15,000 for 7,500 total working hours of all
Departments.

7. How much of profit, if any; would.you allow to be considered in the following case Contract
Cost Rs.2,80,000; Contract Value Rs.5,00,000; Cash received Rs.2,70,000; Uncertified
Work Rs.30,000. Deduction from bills by way of security 10%.

8. Calculate Cost of Abnormal Loss from the figures given below. Normal Output 18,000 units.
Actual Output 17,000 units Normal Cost of Normal Output Rs.54,000.
PART - B
(Essay Answer Type)
Note: Answer all the questions. (5 x 12 = 60 Marks)

9. (a) Define Cost Accounting and explain its importance.
(OR)
(b) Explain the essentials for a Good Cost Accounting System.

10.(a) (i) The usage forecast for a particular consumption material is shown as : Jan: 13,300
units, Feb: 13,000 units, March: 13,700 units Apr: 14,800 units, May: 16,000 units,
June: 16,200 units. It normally takes one month from date of order to secure this
material. Required, (a) The Order Point to be established during the forecast
period, (i) Computation showing the minimum stock to carry (iii) Computation
showing the Maximum Inventory if the Standard Order Quantity is 15,000 units.
(OR)
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(b) From the following particulars, prepare the Stores ledger Account under two methods
of pricing materials: (a) FIFO Method, (b) LIFO Method. Find out the value of material
on the last date of the month.
October 1 Opening Balance 500 units @ Rs.8 per unit

Received

October 8 250 units @ Rs.8.50 per unit
October 19 400 units @ Rs.9.00 per unit
October 30 300 units @ Rs.8.80 per unit
Issued

October 6 200 units

October 13 300 units

October 23 320 units

11.(a) The standard time allowed for the job is 30 hours. The hourly rate of. guaranteed
wages is Rs.1.50. Because of the saving in time, a worker X-gets an hourly wage of
Rs.1.80 under Rowan Premium Bonus System. For the same saving in time,
calculate the hourly rate of wages a worker Y will get under Halsey Premium Bonus
System.
(OR)
(b) A factory has two Production Departments and two Service Departments. The following
figures have been extracted from the Books of the respective Departments.:

Production Depts. Service Depts.
A B C D
Area(sq.mtrs.) 1,500 1,100 900 500
No. of employees 40 30 20 10
Total Wages Rs:8,000 Rs.6,000 Rs.3,000 Rs.3,000
Value of Plant Rs.16,000 Rs.12,000 Rs.8,000 Rs.4,000
Value of Stock Rs.25,000 Rs.15,000 - -
Lighting units 50 30 15 5

The following figures of actual costs were taken from the Financial Books: Supervision
Rs.3,000; Repairs to Plant & Machinery Rs.1,200; Light Rs.1,000; Employer’s Contribution
to ESI Rs.200; Rent Rs.800; Depreciation of Plant Rs.2,000; Insurance (Stock) Rs.800;
Power Rs.1,000; Canteen Expenses Rs.100. Apportion the above costs to various
department on most equitable basis and draw an Overhead Analysis Sheet.

12. (a) Jayant Company makes two kinds of toys , A and B. The following are the details

for the year 2000.
A B
Toys manufactured 40,000 24,000
Materials Rs.6,000 Rs.5,000
Wages Rs.19,000 Rs.10,000
Power, etc. Rs.5,000 Rs.3,000
Total Direct Cost Rs.30,000 Rs.18,000

Other Costs: Factory Supervision Rs.7,200; Packing Expenses Rs.920; Selling Expenses

Rs.8,880 You are required to prepare a statement showing the cost of each kind of balls

(i) Factory Supervision to be charged in proportion to the Direct Costs.

(i) Packing Expenses to be apportioned in the ratio that direct cost, plus factory
supervision cost of A bear to that of B.

(i) Selling Expenses to be charged in proportion to the number of balls manufactured.

(iv) Expecting 20% profit on cost of the product what should be the selling price of each toy
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(OR)
(b) Following information has been extracted from the costing records of Jay Engineering
Works, Hyderabad in respect of Job No.50.

Materials Rs.4,000
Wages :

Department A 80 hours @ 4 per hour

Department B 70 hours @ 3 per hour

Department C 50 hours @ 5 per hour

Variable Overheads:

Department A 8,000 for 8,000 Direct Labour Hours.

Department B 4,000 2,000 Direct Labour Hours.

Department C 2,000 1,000 Direct Labour Hours.
Fixed Overheads: Estimated at Rs.9,000 for 9,000 normal working hours. You are
required to calculate the price to be charged so as to give a profit of 20% on selling
price
13. (a) APWD Contractor’s accounting year ends on 31st December every year. The
following particulars relate to Contract No.714, which remains incomplete on 31st

December 2020.
Rs.
Wages Paid 81,000
Materials used 84,000
Plant sent to site 12,400
Direct expenses paid 4,600
Value of plant on 31-12-2020 10,000
Work Certified by Engineer 2,00,000
Cost of work not yet Certified 3,300
Agreed contract price 2,50,000
Cash received 1,80,000
Wages accrued on 31-12-2020 1,560
Direct Expenses accrued on 31-12-2020 320
Establishment Charges applicable to work No. 714 13,680
Materials on hand on 31-12-2020 2,260

Prepare Contract Account crediting P&L A/c with two thirds of profit as reduced to
the cash received
(OR)
(b) A particular brand of phenyle passed through three important processes. During
the month of June 1983, 600 gross of bottles were produced. The cost books show
the following information.

Process | Process Il Process Il
Materials Rs.8,000 Rs.5,000 Rs.3,000
Labour Rs.4,000 Rs.2,500 Rs.2,000
Direct Expenses Rs.1,800 Rs.1,200 Rs.500
Cost of Bottles Nil Rs.2,300 Nil
Cost of Corks Nil Nil 300

The Indirect Expenses for the period were Rs.1,400. The by-product of process Il was
sold for Rs.200 and the residue of process Il were sold for Rs.120.

Prepare the account in respect of each process showing its cost and cost of
production of finished product per gross of bottles.
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FACULTY OF COMMERCE
B. Com. (CBCS) V — Semester Examination, November 2024
(Common to All Streams)

Subject: International Financial Reporting — |
Paper: DSE 501 (c)

Time: 3 Hours Max. Marks: 80
PART - A
(Short Answer Type)
Note: Answer any five questions. (5 x 4 =20 Marks)
1. Elements of Financial Statements
2. Revenue Recognition
3. Cost of Goods Sold
4. Knowledge-based Intangibles (R&D, software) as per US GAAP
5. Bond Retirement
6. Operating Lease
7. Disclosure vs. Recognition
8. Cash & Cash Equivalents
PART -B
(Essay Answer Type)
Note: Answer all the questions. (5 x 12 = 60 Marks)
9. (a) Explain the Primary objectives of Financial Reporting and Qualitative Characteristics

(b)
10. (a)

(b)

11. (a)

(b)

12. (a)
(b)
13. (a)

(b)

of Financial Statement.
(OR)
Discuss the Public Company reporting requirements in detail.

How should we treat Monetary Current Assets & Current Liabilities as per US GAAP &
IFRS. Explain.

(OR)
Explain the procedure of Inventory Valuation & Inventory Estimation Methods as per
IFRS?

How is evolution of{nvestments in Equity and Debt Securities done as per US GAAP &
IFRS. Discuss.
(OR)
The Cost of a Machine is Rs.3,00,000, which has 5 years of useful life. Depreciation
is on Straight Line Method at 10% p.a. Machine is expected to generate Rs.30,000
p.a. Net Cash flow for 5 years.
The Net Realizable Value of the Machine on current date is Rs.1,40,000.
The required rate of return is 10% p.a. Find out
(i) Carrying amount of the Machine.
(i) Impairment Loss
(iii) Revised Carrying amount.
(The present value of an annuity at 10% p.a for 5 year is 3.79).

Discuss the various Types of Bonds in detail.

(OR)
Explain the process of Settlement and Modification of terms of Debt Restructuring as
per US GAAP & IFRS in detail.

Discuss the various Fair Value measurements as per US GAAP & IFRS.
(OR)
Write about Derivatives and Hedge Accounting as per US GAAP & IFRS.
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FACULTY OF COMMERCE

B.Com. (CBCS) V — Semester Examination, November 2024
(Common Paper for all Streams)
Subject: Financial Planning & Performance- |

Paper : 501
Time: 3 Hours Max. Marks: 80
PART - A

(Short Answer Type)
Note: Answer any five questions. (5 x 4 = 20 Marks)
1. What is Capital Budgets?
2. What is Project Budgeting?
3. What is Standard Cost System?
4. Product Profitability Analysis
5. Data Governance
6. What is Expected Value?
7. Accounting Information System
8. Learning Curve Analysis

PART -B

(Essay Answer Type)

Note: Answer all the questions. (5 x 12 = 60 Marks)

9. (a) Explain the Strategic Planning Models and Analysis Techniques.
(OR)
(b) What is Strategic Planning? Explain the External and Internal Factors effecting
Strategies.

10.(a) Explain the Budgeting Methodologies?
(OR)
(b) Explain the.characteristics of a successful Budget process.

11.(a) What is Standard Cost System? Explain about Analysis of Variation from Standard Cost
Expectations.
(OR)
(b) What is Cost Variance Analysis? Explain about Comparison of Actual to Planned
Results?

12.(a) Explain the Responsibility Centers and Reporting Segments?
(OR)
(b) Explain the various Performance Measures?

13.(a) What is Information System? Explain the various Information Systems.
(OR)
(b) What is Data Analysis? Explain the different Data Analysis Tools?
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Subject - Cost Accounting
Paper Code : 501
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_& =3 /7 Halsey Premium Bonus

L

L2 e Uil U 2L o bl S8 (b)

Production Depts. Service Depts.
A B C D
Area(sqg.mtrs.) 1,500 1,100 900 500

No. of employees 40 30 20 10
Total Wages Rs.8,000 Rs.6,000 Rs.3,000 Rs.3,000
Value of Plant Rs.16,000 Rs.12,000 Rs.8,000 Rs.4,000
Value of Stock Rs.25,000 Rs.15,000 - -
Lighting units 50 30 15 )

SRt S 3 i U Qe

21,200 24 ESIE2T2/1000:27Ue2 /1200 gs§f¥s itk el 230000+

& 2/100= bLAIEE e & 2,1000.8£5,800(S L.z & 2200021k S &2/800 1)
g ALEE, f:.&lg’jU}’J"/f:}TL% P gt U b A1 i

_ugaMuﬁgfns-‘adlzBﬂlAL)“Zﬁ;Jayant Company (a)

A B
Toysmanufactured 40,000 24,000
Materials Rs.6,000 Rs.5,000
Wages Rs.19,000 Rs.10,000
Power, efc. Rs.5,000 Rs.3.000
Total Direct Cost Rs.30,000 Rs.18,000
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ek e 714 2 S5t s 310 W2 UL APWD Contractors (a) .13

e FE 30.12.2020 5%

£ 2,81,000 SIS

Z-4,84,000 e &1 A

&4/12,400 el

/4600 Wil bl Pl

£1/10,000 ey 31.12.2020

£ ,2,00,000 NI {

%-4/3300 G ud g

&2,2,50,000 SN

Z-+,1,80,000 Jrais

£ 1/1560 (31.12.2020) 20 31

£2320  (31.12.2020)= bl Al

£ ,13,680 =LA 7140

£-1,2260 (31.12.2020)} AUt FL

eSS b Credity L Wulsh Bl 2136 B e W
b
oz S 600519830l e b S i fiit K ik AL (b)

S ke g e
Process | Process Il Process |l
Materials Rs.8,000 Rs.5,000 Rs.3,000
Labour Rs.4,000 Rs.2,500 Rs.2,000
Direct Expenses Rs.1,800 Rs.1,200 Rs.500
Cost of Bottles Nil Rs.2,300 Nil
Cost of Corks Nil Nil 300

Iy 3y /'uﬁg_ylzol/ K3 slvrz3s 225,200 by-producté iy 7sy «&-514002blAer1/
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FACULTY OF COMMERCE
B.Com. (CBCS) V-Semester Examination, November / December - 2024
(Common Paper for All Streams)
Subject : Financial Planning & Performance-|
Paper : 501

Time : 3 Hours Max: Marks : 80
(5x4 = 20 Marks) ..o
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FACULTY OF COMMERCE
B.Com. (CBCS) V-Semester Examination, November / December - 2024
(Common Paper for All Streams)
Subject - International Financial Reporting-1
Paper : DSE 501 (c)

Time : 3 Hours Max: Marks : 80
(5x4 = 20 Marks) ..o

-f_";:«wﬁéamrég(j:( Y

dzl U QUL 1

SiMesE 2

SIdess ) 3

UE A3 LUS GAAP 4

Gk, 5

Operating Lease .6

Disclosure vs Recognition .7

Sl SRS .8

(5x12 = 60 Marks) w—-.e
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2.
e CLY U AT IS PSP e St P LIFRS 5IUS GAAP (a)
{
J610% e 2 AL B i poc SR I G| S2Rs.3,00,000 0805 (b)
e S B S b T UL §LRs.30,0005 s U2 5L e grl-o (b
& 10% Rate of Returne—W_< Rs.1,40,000
ASL Feampdst (i g
g7 i
Carrying Amount {* (iii
(2£3.794 F'52 1,200-10%300)
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